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ENGLISH VERSION

Instructions : (1) The marks of all the questions are the same.

(2) The right side figures indicate marks.

Explain the market theory of Prof. J. B. Say.
OR

Explain the modern employment theory of Prof. J. M. Keynes.

Discuss the seasonal fluctuations and cyclical fluctuation with
figures.
OR

Explain the meaning of trade cycle and its characteristics.

Explain the trade cycle theory of Prof. Hawtrey.
OR
Explain the trade cycle theory of Prof. Hayek.

Measures to control of inflation.
OR
Types of inflation.

Write short notes : (Any Two)

(1) Explain of the classification of trade cycle.

(2) Explain the limitations of employment theory of prof J. M.

Keynes.
(3) Inflationary gap.
(4) Effects of Inflation.
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